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SECTION A
1. (a) What is GDp? Briefly discuss its various components. ;
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(b) Explin Tobin Model of cash management.
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(d) if government expenditure is increased by 50, the
will be its impact on Y and i? 0
£ y .then W
(¢) If nominal money supply is increased to 400, th

will be its impact on Y and 2
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(@) compute equation for IS curve.
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(b) Discuss social cost of inflation.
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(2) Discyygq Mundell—Fleming model.
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" Write short noteg on following:
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(a) Fiscal policy ' |
(b) Monetary policy.

o T AR frogforgy foia:
(ai)mﬂﬁ'q?ﬂ'ﬁ

|
(@)Hixg A e

i




